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Item 2.01 Completion of Acquisition or Disposition of Assets

On January 26, 2009, Lincoln Educational Services Corporation (the “Company”) filed a Current Report on Form 8-K announcing, among other
things, that the Company, through its wholly owned subsidiary Lincoln Technical Institute, Inc. (“LTI”) and LTI’s wholly owned subsidiary NN Acquisition
LLC, entered into a stock purchase agreement with Brad Baran, UGP Education Partners, LLC, Merion Investment Partners, L.P  and, for certain limited
purposes only, UGPE Partners Inc., to purchase all of the outstanding shares of Hospitality Acquisition Corporation (“Clemens”) for $3 million in cash,
subject to certain adjustments on and after the date of the agreement.

On April 20, 2009, the Company completed the acquisition of Clemens, for an adjusted purchase price of approximately $2.8 million in cash,
subject to further customary post closing adjustments.

 
 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

 LINCOLN EDUCATIONAL SERVICES CORPORATION
    
Date:  April 24, 2009    
    
 By: /s/ Cesar Ribeiro
  Name:Cesar Ribeiro
  Title: Senior Vice President, Chief Financial
   Officer and Treasurer
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